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*  There are only two things to worry about;

*  Either you are well or you are sick:

* [f you are well, then there is nothing to worry about;

*  But if you are sick, there are two things to worry about;
*  Either you will get well or you will die-

* [f you get well, there is nothing to worry about;

*  But if you die, there are two things to worry about;

*  Either you will go to Heaven or Hell-

* If you go to Heaven, there is nothing to worry about;

*  But if you go to Hell, you'll be so busy shaking hands with friends-
* S0, you won't have time to worry:

Anonymous



¢ MIFER BULLETIN 1/2022 ¢

2§5:96E:8:(g| S40pqp: Beurod 328pS:9a¢q0SwoqEgpraent Bmmomngudeos(gé:

N

29q S0 Eaé al§adonomoeozag(gosoas

< N

Q < C. < Q_¢C
(YPQCIDODODQLOB)C 330?510003’3510?9 é]GJ(T)CDC)

[6p]~j00] C\)OO[CD J GOOC)(ﬂcglgLéO']ODOSII 3"]3’9@8 330?
N [

ﬂosoooﬂcooé éﬁ@%éﬁé] C\R(B(:)[C\%@U?OOOO 3|02

PO 30D G OSNG0S @5
{o T ? T go &° T °

Qc <
?CO [levHeplev]]

bl (¢

. oS, c@ Q co@c'] Q
&ﬂf)oﬁ? 32000)CsCOC:00C c\?qca [b]e][eplén]]]

Cordo <
@GSOC)CASL?’JGCD? S’BQLJﬂOOODC)

le]
le]

§C OOSODOSGODD 338(339@61339033390805

S

oo

-~

Shareholder

Difference
between
Director
Q
n?gm(?ooooe@o
N C c N _C Q <
Ol 0OOGUIIMOSE  CRPYCOO0P

3’38(:‘,3’3@618(})’.) (DOL?‘DU)(QZO’?J(:‘,O?‘S

N < OC o Q <
(op) §83¢§L;CC(7?%)GD({P§80G3 J()OQ (0p) g@[oo H

3
C < < C
063(gdclonudi walm

32 S 8°G°G:D’J 00028 °°[§OSC;]CDOSII 002202
cgiacsss sy

co < N ’] < Co ocC, "lO C QN
@§(§GU)DC9(D9() [epleN]] GIEGlCuG’BOECu 3 GJ(YDU)’J O.B(.)
(\80098839@@362]’38@0103(5”3139@8 G%LC)QJ[(SS:EG;]G?]O’S

> (Managing Director) a§[§: oof)é:zag;%:mé@

C cQ <
02390800330 U)’JO§§IOOOD

[
<&
[$]
(O
(S
Co
(3
<&
(e )04
Cn
O
£ o
£

le]

?CYSQRG]SD @OSO’]U)OSII 3’38(3(:7[(\)00 S’BOPﬂOSOD’J

Q0C _0O0C N Q C coc < C
QC&?C@S@G@S@G§(¥? G§DOOCD®(L)CSODES<D’)SO’]GODII
Q _¢C ¢ 9 Q C N Q
é]GJO’JO’)OU)’JOs?O? w@ZG@DC@GBé]?O (Y?égCID
C QN C o < < < C
BOe3§¢ @gmgnogzgmg:cﬂe:o] G@O@QJ(DQPS

Q Q ¢ N N < ’] < C
O?(.\?OO§OG€OOC800€[?’J@®O (eplev]]] S’BCECD:DGUJO
G@DG].CR](% 390)§105000§18(T) ooéoéooo:o% 6183$8
T s 3
()O@Cﬂ%@ﬁ OQDSQDZGGTJC\)E)C%S
o T
< C o¢ < COC N N
O?(\)@OU)C\?OO?CG@OC&O’J&CU)S@%CG@GG}?GOO?

L 1 S

3§05 0200836l BoSongeoroadoo

o _C cQo Q C ¢ <
316300(7)’3(7)0)82039 (YQQCDC\POC§S?O U)’)O§

008365028 D38| Bd0ED0 @e & adc8§w
° 3 T Q I.JL'?o [ q

CO0Q)
(Care and Diligence) §qolecdn la(ge sl§odom

ce c e Q ° ) o
ooo)lg:c;ﬁ GSODC&(T)SZI(T)G@DSQPSU’I) (TB%GDGQOQ"}

L]
o]

8202203 B:000569008q008 8350l dSi 99908
°8 ot 8" & 8. 1 t

o _Q

&Ba3cloocdi

29guIgEm  MEaB3B
L LO

° o3
3
3o
2o
ko)
Cn
Do
=C

@)
3
En

Bo
3
)
W,

|—®
2}

-3
3
5,

3
&
g
[}

g

Bo
On
3
En

Bo



¢ MIFER BULLETIN 1/2022 ¢

8o
3
0

le] 080
g
8
éo

(EJ

gr)

& L

,_”)

|_®
O
8
®o
3

’] Q 'T‘ Q _¢C N Qo C <
GGL](DCD’JOO 0?63@3960 GQOVIEEIOO 030 O

ﬁ({l’x@é G&J’Jégﬁ%q@ég @80’]@05" 53:160']08(7)30’3
QQ N Q < °o o N(Q Q
G@G@gQGBGGFQ{P%(Tg 39C\8§39('f&|3?§g@3 OOGPSGOC
C < C c < QQ
G202 GSOOC&OOQ_IO’)QPS @(TJOO(\)OG](Y) GGGDGOT
o C

< C Q < '] C
SQC%GPOD Cf)@@Cf)QGP (T.ZIGGP(TJC\)O?O@O)OU)ODII

L

le]

:ﬂooo %?ﬂ()soo'bﬂégl SQ%DCSQGGFQPSGQ%(YS 32002

3 S

eMe '] C 9 Q9 ¢ ']o Q N IS
89(7803@00 OOOOIIBQYIVEC 3IODOIE), I2YC 3266}

o 9990la3

o _¢ cCo Q C <
é]GJ(TJU)DU)@gZUJ') O’i_)(gQD 39080’) qes G’ﬁ Q0

<

N < Q<
3223 (ﬂ?GUQCf) ?c?O’J:?GOOD G@'):.CQU)?U)(D@L

c O ¢ C C C o <
89%0’.) [Selepieviol=leveiavinel 1w :faggseeqoqqg)o [?‘]0)
Q

'] < Q C o _C <
OlooXall 36§q3?3 mgcuosaogm @i(Y)ZDQGODO
C Qc C < N

@@&OCD?C 0)@39081”. ﬁ@i GP G@OCSI(YJ&%QPSC\)
c

(ﬂOC(ﬂU)ODII QOO2I 0)

N C <
03 CLE2602q92(gSlor6SH
dl§o3 0030305 008qi80Ee0omepyp:
[} < ¢ O o _C < C
20033106005083gme077 3I§0500000§ c0d:
6200CePeD  CRUSERUdMOY  ©e5:00:20600l0N o
< C C N C < °
p0came  ([O3c]p0300(gd(gd  ea:0pde
0220(g8(gd 3l§0302030  @meqoreadli apgad
[& L IL LO
o _C

o c_C C
206303(03p36\E 3ae(03:603 FgP:PU 3l§dom
N C N C o _¢
coleo gIeo30m(gdilonudi condeoy 9o sl§ador
™ RBuiFBo3dm §adGieaqdaendli goese(gog
C (2] o _¢ N [N C N C
q¢ pgaBalgadon 0odew0d(gd oxo§ood:

C C N < C N Q N c
6500862000328, 3 0p5:0009¢,3(0F:303000§

Iy Q e < 0Q e .SMe
§A§OPL(5]O')CDII oooqjoo?o:o]m 00 oooo:wc@oxﬂ
Q¢ ¢ . e g . NQ
QEOWIII ROG3IE)  IPEETUPGIOICHNVOQ IO OO
8(.3]0’)05" ooep:@e%gsaeo'r %mééj GC\?JSG@S
N £8510n0S Q C QQ MC. Q
GO 022044 0IcO>I O?GC!D(.EIO’.)&)@S@CS?C

Q?CU\) O%QGIOQP s GGOO’.)OO’J GGJOCO&O’.ZI?CL‘)']

5

-0

U)ODII @§GOS{§O~DOLD08C SGC\DOO’JS’BC%GTJOS({PS

[N o Co '] c C <
com Poiegapozad §ugdal 3(Gigs(gEias
G§@o']oou§n no3el G@O@OS?S’BQ 88307:8:
@203 B805g)0p 90509 %8&00()5" 5e§sp§oeooo

o _C Q C oc
L';lGL]O'JU)O O 820’)’3 39095103030('_)

@QO(‘ "] c <
SQG§ 2{ColooI S@@ﬂOOOOD (2]

2pguduongéaorn
c\g(ﬁc\goSe@oqéemg

0p520p9 ooooq}gneeﬂ(ﬂu mecn%goess@qeooq§ o

<
oq}oremgo 39(7):%39330) c03002:

(Limited Liabil-
. C N C ocC
ity) Oleaosonodi O6),329§|000DC
Qo2
QOC o

conz0lea02000d1 20gP:&EEm  opgaBaregEadom

o géIee:
o o c [ c

Sdagroognreantoopd:  3MOIPRLSE0R60:
o8 3§00’ oo
e GL] 08 T §

3mgimenieaynd

N Q QO '] Q Q Sono
c030Y (L)Qlcoqu,eogo 1 390?510000’.')§10(T) U)D@eoQDo



¢ MIFER BULLETIN 1/2022 ¢

x,Q c Q Q C.Q N Q _Q Q
QOIVEIOD DVOQY PO IJ|C§ 07 3’]630000’30?

o]

c(re Q (N [N (o) [N N
oc?,@: MQAd M oowec\bomsgtqlzsa@ooqec\) )
fopoles) oaésoozoood]n

< < Qo _¢C < ’]O C (o]
G&:D@ 3]%000)’3@@6]60) 31§102025906300
o C P o] C < < Co¢C ’] C
QA OQ? SQQBﬂwQDOﬂC(D 9§°390§co [eplow)]

2]

C oc C C < C
(.9035108?0(5]00@" 3]UJ’J S’BOPﬂODODDﬂCS’B%O’J

N [N C < Q

OQD§(Y.Z|GOD’D 3989396613(7)0610 @0(5](7)03" 2
C o Co ’] Q ’] ’]O C QQ

G200 61®§GIQ 323001 3I§100020Q|2:033 6@@§ 32

< <

Q @Q, ;0005 8&eo0:loned
GQYPD  ROOOYMI(YCIQ[ICORIE  §RCEI0IoOI

e S < N '] ']o Q Q < QQ
G§ICORC IQQPsOEOIND BIFOOOII000ELOIM 06

C
SO§UQGC\ZPOO

Q era, Q o, S .
ﬁm%m[&]06§0m 320|:000Qq)|2:
9 Qo _Q e
122 oooeooc@co:cﬂeoon

3§0B02003 9§ m80mm0ews(gé:

FPOOOSLDECEN oa:)ecafr@cr% los) ooo%a@
Lﬁ]. ﬂ. § T° Q.I T

°On

3’10(780)9(7% 90398880']0)(5" 3’10(703033 D00 OO0
L ? 9% T Q PORs

le]

&S oooecaé"@og 8070 a0% cop
T ‘? T° SZJ T 3 0 O?.I

g

$ &3"@080)3(;'” mGCU% 0@33’33308 32
T° 28423 q
IS

o

N N
66033¢

NP - e .8 .9 Q<
sgo?ﬂoooo:)glcm ®3§°qu[9° C\)(TD?ODGGPGL).;C\?(D

8@0%%'(78@86]@ G’B@éSSBGOSGU)DE GOT(DGTJ

3 8

< (9] <
39@@:39@.§<5]u OPOIFEOITOND (D COPO:
enSona S, N [\ e Q
3P ROG3IE 39@3“?@00)9,@03@0(\380 QO
’] < < N < < cC 9 ¢
0lEa030D VI IPGUOVIIGIC F2JC|Ce OPVOCOP$3
N N < < N2
aooo[g., oaecnooq{m:)o@»@@l Group Chat c\Po[go
:oc;ooooomoé@o%@o% 80d03  FBopSiapc0:
it N (RED Sl e 8 °
0I€2020030  ooe(goadalonadi B8 eco0sad
sgoeﬂugwoﬂég;o a'agc:isgeqzeog qd] 0031
ssozglcﬁoaogléquaagémeel:aoogé samoaacrg&'
S e Q.o Q 1865
32PGIOOVIGICOD MYAIEPIVBG|02 3OO0
Q N N

< C Q0 _QOo¢ N Q
U)’JQ?OCD’J Q’)(DC\?CD?C?DCDII (I?(TQDO%CDC

e
Cn

=
On

N g ¢ Q Q. o ASo 8,

(TL)((_:))CITDG]_° ?OOU)OD&S?(DE‘,SDGO., ﬂCoU)GoG%
Q

D (D(.D’DﬂCGOg(D 39(7)&@[61

M 31RaS e . .Q 9 _9¢ Qoo
?’JO I3 GJ(DCD’.)(D 689}00 (TB(gCﬂD&?CGlD@DGlCo({Po

3o

< C <
390)@[(:.;[0)’3 320

)

N N N N
Ca0CO02360000Q 390)51030335106{]’320’) 20
8 L L

08/ ';80

03(03p58053)q03 ©26C:0603 8§ 000:(G: ©6&E

o

N 0'] < Q N C O N
Saggaaeqzeogﬂomoau (')?%}GD?D 0)361020)0)&?0)

08l05e039§,07 3pqudage, 20R(Gqes,

o ~_Q Q_ Q0. oS QM8
CX?('DDD C\)OGlOQ”_oU)’.) CDGT.):,QOCGOOC) 030610[§®

L
Slooodii 39405000 Ema3e) ooepageand @
P9l pli § 02RO

=C
oG
°On

<

264

Gé@i?@ﬂ Q%S’]EL]CYSOD’_)GDCQ(TS 3’3@6130\25616
®O’)8[§LD OQ)OD ’_)O’]II
? POPRA?
(ffgCﬂSU)éGG)DEGj 838986613(\?8@83
< Q Q < < cre, o
80G3§§3@@ (YB(gQDU)OéB OO&GCDDC[SSQI:??
C C < NN
O)Gj S’QOBﬂODOD')ﬂCGQOQO’) GGO@Q[SSGODD 3200032
C C Q < o _¢C
('Yg(l)qul SQgQSQGGISQPS ﬂ&?oﬂloooou 316J(Y)00’36[P§
C < o N(Q co Q Qo _C
390800(\)@2 @9[986033 U)OO§§1&?Q{P§O? OD(Y)SZIO
¢ Q C Q [Ny C [y <
Gh‘:(\?(;'UDODII 038036613C\POC§2 GSODC&(DG]ﬁ 61&
< < C Q C Q C
aoooo@eooocooo:cooo O?QgQDOaC GC\PC\)'DSG@O
N C oc
G202 @330§DQPSI @@CSQDS&?Q_PS GﬁpCﬁp%%CGl

<

@Cﬁ% 063(3] @ OC" (YCJ 3°(YO.) Q%OGGQOEC\)(S[EQf
o 8 S '?"sﬂ (ﬂ o ﬂ. { °

x?
Q < < oo']@co o ¢ cooc']
QI$O8$ QP3200I6|039C:  OPMNORGIAVIE0

C
[eplew]]

GQ‘JE&O’JD



¢ MIFER BULLETIN 1/2022 ¢

$.81:9s320p5¢0

00e§meRSEgpel m8mmmea;:0diadicond
e, e ¢ 0008 s e (O, o . eme__ ¢
B:onpSqoden 883E¢G (Gl qfeqro(gdoopSi
° [§ o C o [§ o oc OCo o Qo
6[Q:0s¢  §[Gre§6mqeon  &E&gprancops
00 é

2 25206pOpS005¢ (Vicious

9
3
” Bo
oG
(s
B 3
Oe
=<
9
3
Q
(-
0
Qo
':80
8,
oG-
(&
=

< °

GGIﬂ&mUSC\)(’DU)éO?%EG@q% @I_SQ)C)S G@@
20508 [G8cloopSi

03:000398¢ ¢ [B:0390:3(g0:8E:095(3¢: (Growth

Vs. Development)

Quantitative
aspects
i.e increase in per
capita income

Quantitative as
well as Qualitative
aspects

Economic Growth VS. Economic

Development

Economic
Growth and
Development

)

www.bharatbook.com

030005¢ (Growth) & ¢(G[ze (Development)
o

Eo0D 60lu0gs8903 §usdsl 0z¢ eage(goiss

<

° o Q c ’] C
aaogs[gleogﬂ@wp_au v [Cobp) Qﬁeo 0206] §09¢0
erae@é’)emz@cf: q\g@os@o:@o:ewo aaqj(ﬁqp: §°1@§

c o < Q o C
e@oczco&ﬂepa&)u 0526630300008 (Econo-
. C oc¢ C C C
mic Growth) 20p3 323]$002C0 OIOEARYPMORC
§E&mndael c0o30008Eagdiant (Productivity)

L
Q. < Q. 8 e Q¢ ¢ <,
o?oor)mC\)'J@co@.g ODCDQCOD&II DDU)'JOGBG].C.;

39[§t§q|os (Natural Resources) q?wozsfaq&ag@@
(Human Resource) 39q5339$: (Capital) §c§ @éz
0p2e2038¢ (Advanced Technology) ©20p503
0300050000l oSapdegsiaen: 03mndes
L L L i L
co0232000§](G2 Begozeapo:000d¢ (gdecl &E20p5N

- PP @c

LHORH-RHA (R
o < co c c < C . .
Q0POe mog:qoceg@gmm@c: (Rising per

. . C Q9 o < °
capita income) G’BGC ®3833€618933C&90§ 396@9

(Economic  Development)

G@OéSC\\)?({IOSO% [§§GOTG®(;]Q)&CII SQGGISC;'GODO

Q o < o C N C <
0)38386618 02002 @G@OG@DCSC\)??‘DO pu~icreles

L ar L
(o3 Y C <
ol 3207C: |§O20p0~

(o) Saéjlzooozo?og(re%o?oged]&ogé o(ﬁﬁm%n;)

C N < c C QO _¢C o
ﬂww3[§gmmmo[§c:§.g:§;q{ blealé] =

N C < N
MNDEOROIR0PGPE  GOQYPR§PIOYROCC0D

() eoﬂzm(ﬁeawoong @logesoaquogé c$

ﬁ(:ﬂf)ﬁ@f)g CDD@(%SO%@OSCOEQII 82833@612

Q¢
C

0. M S ¢ Q. Q Q Q
c@[aﬁ@@@&dac C\Rg.;GGT?(; 3933(7)3360103

(o)
T

0oGo

oacgpo@ (Population and age structure)

~Ceo

C ° o < .
(o} 0)380339030C1DD§ (COI’ISUIIlptIOﬂ Pat-
s LT af

-

tern) e[goé:adegpicopds (gdedlcooopSi
. @o e.Q @ g eSS,
BGFOOIPPREI2G| ([GRRQYPFPR G2
Sel of o2, Q @o e <
Bel oegqpiaen:ad:ind :e[gdmsopd
C C ope
(§6e000 on:005e56q: (Necessities) qp:
c ° < < C C o
meolopd a3y §:00p50005 (03005932
<73§0>9§ (Consumer durables) poes- TV,
Aircon, Smart Phonel  30:000g]$032
< c _c < C o L . t.
m&opdSsé 0des0oleqp: (Leisure time
products and services) gp: pOed- cqEg:?
N OCo < Qo < c
§S3(g0:88509p5:qp:1 a&:agn0§es0nd
QS Tons 233 . g
ecopdcsigps meol0ze adigeqPicona0ps
o o O ’] (N
0P eogqIfetoRN
Be(goé  Segozeeed GzoeN m8mzac(gol:

P> Go0aose(gociade (Structural Change)
C

005 328m[gdcolesd 3368 Bk (Rizoeh 303:
(3005 s8m(gdeclas od 3¢ 8129
398(:59.1330% @0@[:9035 oloé eaooéatﬁe@q?qpm

oée@éq?eﬂos (Stakeholders) 39@:): ()_%8805&]03



¢ MIFER BULLETIN 1/2022 ¢

[ < Qc
C\?oOG[gtDGOT%C(;III

Szgoseq:o%:m(ﬁcﬁ qﬂe§wéug ac%%éo']ooéu
R0e2-oc60 @é§c§qué
codyp:dleqpial mefgmesed 32070708 (g

DDE)_DlII CDO(?J’JS%E&O&C Gq@Cfo)C QP ﬂDG(gGOg ﬁ
U)G@DC ooo:a:oq_loccgqps @CCD(DC\)D5OD C“

°

D?GOD’.) CSO%OO@Q Gq:?CDO)C\)OGIDOgC GGO%Gﬁ

B038Ep5:0p001 30050pIVEPEE  ©UIOD
8&&(gz000: 3202050000 gps ¢o:a 20000
? 3900% R22qCqPE ¢I:q0:
C

N
QogCsl

¢ co. ¢
ROXMN$  020Q|:00p0:30d
Q _¢._¢ c < N
3’36qu§§(} 8@6130 GO{]:O’g(T)OgCOD’.) GGIDCSQIGz?
@égl 39[§D:mcrpqp:og€

888838@61263301’)3% G@DEZC\BGGﬂ@CS ODG@D(:‘,

<
Q)S@Da@&)’.) CDoCD(DG
L i

Q OC o

C\)O)Q?_ID%&CCG]% 0)28’33661 83@08 39@ 0’) g I;(al 861?1

(ﬂ’.) @@GOTGO)@C | S’BG&)o®D°§§ 39(\)0%0)’30 OD(YQD

< NPy C. N0
Q)OC:% qpa? 39[_9&)09 Mo VOC 26@308(\)%

Q<

Ci00 ®3 M~ 20000!)90 D8 ODGOTOD 32
(300005 Begoreqdooapody) o8

le]

(g€ ma(goseo008:gnzeqiicnecaranagpgonadpd
[[S]8 or
Q. C Co C o ’] o
qloogo SBronadano(giie(ozé @eadclomocog):
< C 09 QC o ﬁ Q
3¢ comlRuomidliea melgmegaan: Sigos

e (ggc@lzﬁ@éeoTG@éwp_Sue at%qd]eén 3%@036]
Q @o@[sﬁaﬂsgggﬂcﬁgo mgx@oéscﬁcoooaé @oc)
C

051 Bx0gq105a8 &&&gpia e (05|03
8 T SZI ?o T qp" 08 I. 3

a0l eopSe) e(gocsada03(g @ocﬂw@u

=

< (9] C <
(TO)’J@’JOQFDCD ??D 090030’33?00@ GDOO(go)l(eCQGTJ

:rao?c:saooa (Physical Measurement) oao%ri)oé

@c@° o [§° Q_ . ¢ Q g, Q <,
[DI[OH g° Loﬁ&?w&?’) GL]OO(go)I_([)Coqg O)O)?Cf)&o

?ﬁ@ o%é:oooeqoagf sfaspeﬂaacﬂoéoaén (one main
difference between growth and development is
that growth is more of a physical measurement.
Development is something that can't be measured
in the same way. It's basically another word for

progress.)

Development
A o0
KK

Economic Growth vs Economic Development

Development

Measurable - Quantitative
Arbitrary — Qualitative

Growth / ﬁ@)

Measurable - Quantitative
B % =DUENG= Poster designed by edugage.com

8 29eNx8gloSe(god:cdcondamsodand
o@50 [gpdad00d0§:0qi€m Sigaieasd (Gze
20p560 B@g§omLMOE(030 3E:(gpSeN Bwe§o

. 9. Q @c g g @ Q
Gg({l’.)e O?oO)(DC\)DGCD’.) ®®aoo®9 0)038

8 on -80

©n ~

S

G’ﬁ 8’33661333& 00§8808C(D§°Gc?€13? G§0
Ci30qpiogS @peclts c3Ci{gpdcRodoms opiag

c ¢ OCo
SQGOODgg@i @&)&II GOOU)O{ISQD"@C ‘?CCU)

08,)

oo

.—CO -—WO

le]

(Gross National Product—GNP):;o&c % .§<f: 3OO

le]

Q. Q 33 o Q8. . o(Q 0
UE‘,CD(DCD’D@O(T) qu(?Qogoqu:)gc[gl-og% Glﬂ@c?&)g

e S Q Q¢ SRS, < R
O)(Y?@(TB &CJ.)?B@COO@CO&« OD:T)DOGOQIGOII
Q

ODGO']ES(\PQEGQO’.) (ID&

L

le]

éll (I%G§D(D?:DD 3@3()

2o
S,

On Cn
8
0

S (Per Cap-

i



¢ MIFER BULLETIN 1/2022 ¢

ital Output) :Deoooo oooagoq GDP upejo@
0209 @@:m@:a@wocﬂo: eoTeo']mc\)o@:Dgn
¢ _ ¢ [ o (O Qo
ogqo [gpBsdepiogd §[8zg03 Bsgoreqzq
co0ode [§E8(EE glgSom §Braeh 8glus
0} [§§cop520039053(030005n ¢,
C NN < Q C
0CIQCORQPESE ep_osﬂggeﬂo:ec\qpo:ﬂ@c: (Red -

uction or Elimination of Poverty and Inequality)

o Q9 _.¢
PRSP0

§So%onndegeon Sigiicqpasonadmad 2oyl
3200000059 eagpay|[gés (Reduction in Unem-

ployment U%@O%GOTG@GCDD @0)0)800@0)33@" 3??

C c <
G202 ooo:a:oq_locc;g ogeo?oo ooo:g:o:n GDP 200
wé:%(r%%::om%: (Average Figure) 33:)@03@3 qé:

(TOJ§3OCID§SCD§C C\)U)C 0? 39§ 0)030" OO(.D®3°@|_I

a[gloﬁ’g ao§:oo°>q° %8 03 ogé oceg@§[§|[ 39 &3
. . . o .0 < < Q
Q¢ (distribution of income) Qoq aoc?:o)oq Qv

Q Q Q N Q Q
390@@308@08&1@9@@33&" @ngq_lk)gil)’.) ('783

Q Q¢ ¢ ¢ SsfarS: .
LD‘J:%I OCGg(Ya’.)LDg:E(')?&D§oO)®G1§ GC\)Dq@G\ QIaoGO’o)o

(Lorenz Curve)§8 rﬁgc;@o(ﬁ G@S&%:(Gini Coeffi-

3

. < ¢ o¢ C OCo C
cient) ©@20p9 eg§m§:eaoz@g §ccq|o::ra@o:ogc
< C c < C
QOP3:EOICS eaweﬂo:s@@o:ogc QOPO:EOICS
oc¢ oc C c < c o¢ <
@q@mcss@@o:@gewom@:emocz &CI0PPEOY
oc < ¢ o¢ T '] < N <
QOO&COPY PR§MP§:4PP3 GOl GOl
¢ Bz9m20305 8§eale
o (O ¢ O¢
go[glogfsgogoo ®.§GQT9L (Challenge of devel-
< [o]
CRe§RO0  PERIPER:0}
Gmo&g%ogzmvgeo)@& (Improving the quality

L
of life)

opment) Q%DDP_S?D

U%@Q%QD ('” 39@"30@8 m69w8°\63~33
4 @ i’ 5 D35 °q
QQs . . c ¢ M Q e
é{xCC({po 3908(7) OCGSQ{Po@gODmCOQC&IC COG§€J%
00 U%:OO(TSC\)’J:D&QUB ?US(XRG:)DSCU@CS QOGSO
00 3961?_:)39@383?’3 (I%(I)(Yc)em eip:gotoe% :399(3 (f)
Q S IS IS e ¢MmS
ﬂG?GO:}DEII QCS%C 0@3@q€@m9c3@§@cg (

ter education)i

Bet-

QI§2600688¢  IOLIOGISOE
Q0 Q° < Q°
38emncags(gcs

3900%: (Higher standards of

heal- th and nutrition)i sol:geoneeayp(gc:s
NP N NP N

(Less poverty)l 0odo&:oq€ 20§E:g¢: (clear

. N Q Q <

environment) agCancobigp: pdggé: (More

. . N C C C
equality of opportunity)l c>9:gC: 0RO>008

(?)(%QPS@DS@EZ (Grea- ter individual freedom)§§
ooéeoq_l (L)eog§ Hop P} mo@é: (Richer cultural life)
o%aaoch:d]ocoop_au

Qe[030¢ §.8|:907

cﬁg% (Major changes in social structure) oo<°:§pz

. g ..9 <,
C\I?ggeqoooc(ypm? GQQU)G@DCo

G&D08036§8U3m03 (Popular attitude)i %Eésag}o
sgo)é:eﬂo:

Q. e . Q Q¢ < ogRe,
0310005903 Bii§an§ae0qE(ge:
of economic op3glegpiecqpay|gc:s

(Reduction of inequality) §<§ aoéze\lééso']:? oeqpors

(National Institution) §5 o%:go:eq:

S

(Acceleration

growth)

G®[§82 (Eradication of poverty) o:ooé@é ﬂeoo:)cf‘,
Gd]éso':)d]oéeooo @50@@30003;3 (Multidimensional
ce <
process) oc@o)oa@n
womsl §[Gzee 38go0Sen e[goiadannd(§
< < Q <
[?«]ooa@u (3[9 eooao Nelelol HEaHENHIN Y Ele dele

oc oO¢
(Economic Aspect) e.aooggwc 0CeP§, [9 ) cooCs

cqonz (Material Well-being) 0%@(333’3 ﬂ@csj e@@@

o

oc O _¢cOo¢c O¢C Py
§cor3 D0O50C:0CEPIOEqP: (Spiritual and Mental
o O

Well-being) oomGl oogogé:ooo {go[gl:ggorg 3961@

L

sgeogzqeoooé (Quality Aspect) cf(\)é: ®a:o>o:cuo

a@[gcﬂoapjn oo@o)sp o, [9[:; Q aSLoa PO$O CPE§eI0
sgqgsgeog 0'3 oomcoa@ (Promoting quality of

life) oc@@dba@u

Q<

({I’JSG] G(ﬂ%_acg?ag$(7%§§&)é (D:%’JGOTOgC 396{]’38@98
[av)

Q_¢C Qc ’] < Q N
2000M tDU)Ll) &?CGTJQ{P«,O 9[9 GO)G]ﬁ (\?39()[9

333018 [G202005 0269850008 B[Q§IPOS
)

o3 0g033I3epope oqB|

c Q
6003 copdoied :@33003:[9: 2 05p3¢|00(Gs

u-8: o°°[§°| wWSempe
i °8 °go °|. 8 (QJHL

I
cQ. . . ocooc‘,@c c[§c°
O’J#(?o B (D§oOD@o conciycal
Q
o}

Q

s003086§(0320051 GNH o3

c ¢
ODU)’JOOCDO§8

C Q¢..QQ MQ, N Q.8
(Y{IC(I)§ODDG°[§ H| GO’)DCog§G:DD S?OQ_"_OG

Q
J ®§®



¢ MIFER BULLETIN 1/2022 ¢

4 Pillars of GNH

promotion of equitable
and sustainable socio-
economic development, .....n""‘"

preservation and
‘ __s GNH
4Pi||ars

promotion of cultural
dil

values,

conservation of the
natural environment,
establishment of good
governance.
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Year/ Component 2014 2015 2017 2018 2019 2020
Equity 972.30 2125.70 2725.07 2937.15 2208.03 1971.66 2118.75
Debt (Loan Disbursement - 219.62 2148.15 1162.41 1867.13 -432.84 -241.80 86.84
Loan Repayment)

Total 1191.91 4273.86 3887.48 4804.28 1775.20 1729.86 2205.59
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2016

2017

2018 2019

2015

2020

m Debt (Loan Disbursement - Loan Repayment)

gB3qpipp§lo3rrediBigos

@0o2: ( ) FDI Inflows in 2020 (Sector Wise)

(USD Million)

Debt (Loan Disbursement
No Sector Equity Total %
- Loan Repayment)

1 Manufacturing 506.30 150.35 656.65 29.77%
2 Oil and Natural Gas 594.71 0.00 594.71 26.96%
3 Real estate 570.36 -2.15 568.21 25.77%
4 Financial services excl. banks 70.46 92.81 163.27 7.40%
5 Services excl. Banking 78.54 13.16 91.70 4.16%
6 Not specified 76.77 1.10 77.87 3.53%
7 Power 64.73 -10.72 54.01 2.45%
8 Construction 28.17 22.92 51.09 2.32%
9 Telecommunications 63.32 -24.28 39.04 1.77%
10 Trading and Wholesale 20.63 11.24 31.87 1.44%
11 Hotel and Tourism 5.30 14.41 19.71 0.89%
12 Livestock & Fisheries 9.41 7.20 16.61 0.75%
13 Agriculture 9.37 6.02 15.39 0.70%
14 Transportation 9.32 0.00 9.32 0.42%
15 Industrial Estate 1.03 191 2.94 0.13%
16 Mining 10.34 -197.13 -186.79 -8.47%

Total 2118.75 86.84 2205.59 100%
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@wo2: () FDI Inflows in 2020 (Country Wise)

(USD Million)
Debt (Loan Disbursement
No Country Equity Total %
- Loan Repayment)

1 | Vietnam 461.14 -1.07 460.07 20.86%

2 | Korea 243.17 40.86 284.03 12.88%

3 | Singapore 170.31 83.01 253.32 11.49%

4 | Thailand 208.78 4.06 212.84 9.65%

5 | Japan 52.44 114.07 166.50 7.55%

6 | Taiwan, Province of China 159.48 0.50 159.98 7.25%

7 | Hong Kong 158.67 0.25 158.92 7.21%

8 | China 268.76 -190.71 78.05 3.54%

9 | India 64.52 0.31 64.83 2.94%
10 | Not specified 64.16 -0.07 64.09 2.91%
11 | United Kingdom 44.01 10.80 54.81 2.49%
12 | Netherlands 49.53 -2.27 47.26 2.14%
13 | France 40.03 1.33 41.36 1.88%
14 | Canada 37.27 2.25 39.52 1.79%
15 | Bermuda 21.43 0.00 21.43 0.97%
16 | Australia 15.63 -0.02 15.61 0.71%
17 | Malaysia 15.78 -0.61 15.17 0.69%
18 | Switzerland 3.65 7.24 10.89 0.49%
19 | Bangladesh 1.77 7.45 9.22 0.42%
20 | United Arab Emirates 8.69 0.00 8.69 0.39%
21 | Austria 2.36 5.00 7.36 0.33%
22 | Srilanka 571 0.00 571 0.26%
23 | Samoa 3.68 0.00 3.68 0.17%
24 | Indonesia 3.35 0.00 3.35 0.15%
25 | United States 3.01 0.00 3.01 0.14%
26 | Germany 0.13 2.66 2.79 0.13%
27 | Cambodia 2.79 0.00 2.79 0.13%
28 | Denmark 2.26 0.00 2.26 0.10%
29 | Mauritius 0.00 1.79 1.79 0.08%
30 | Philippines 1.28 0.00 1.28 0.06%
31 | Luxembourg 1.02 0.00 1.02 0.05%
32 | Seychelles 0.88 0.00 0.88 0.04%
33 | ltaly 0.80 0.00 0.80 0.04%
34 | Brazil 0.78 0.00 0.78 0.04%
35 | Mongolia 0.73 0.00 0.73 0.03%
36 | Norway 0.24 0.00 0.24 0.01%
37 | Marshall Islands 0.20 0.00 0.20 0.01%
38 | New Zealand 0.18 0.00 0.18 0.01%
39 | Spain 0.09 0.00 0.09 0.00%
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Debt (Loan Disbursement
No Country Equity Total %
- Loan Repayment)
40 | Sweden 0.04 0.00 0.04 0.00%
41 | Brunei Darussalam 0.002 0.000 0.002 0.00%
42 | Paraguay 0.0002 0.0000 0.0002 0.00%
Total 2118.75 86.84 2205.59 100%
®qd:(gd - q8:3:(g|049 8¢ ogBeping§lodigdidigos
s@ees'jm%%csTmo JS QQoo%cScﬁoéeq’erooy@"
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@wd2: () FDI Position (By Yearly)
(Million USD)
Year/ Component 2014 2015 2016 2017 2018 2019 2020
Equity 10259.15 12384.86 15109.93 18047.08 20248.30 22219.76 24338.51
Debt (Loan Dis- 2619.03 5929.60 4767.19 7796.73 7363.89 7122.09 7208.93
bursement - Loan
Repayment)
Total 12878.19 18314.45 19877.12 25843.81 27612.19 29341.85 31547.44
o - 83954088 orgBapinplororediBigos
(g0« (o) FDI Position (By Yearly)
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@uo2: (¢) FDI Position to 2020

(USD Million)
No Sector Equity Debt (Loan Disbursement - Loan Total %
Repayment)
1 Oil and Natural Gas 7931.85 957.31 8889.16 28.18%
2 Telecommunications 5049.73 1173.08 6222.81 19.73%
3 Manufacturing 4026.98 1481.58 5508.56 17.46%
4 Mining 704.84 1150.49 1855.33 5.88%
5 Power 920.45 774.28 1694.72 5.37%
6 Real estate 1294.72 270.17 1564.89 4.96%
7 Banking 1430.15 0.00 1430.15 4.53%
8 Hotels and Tourism 134.90 968.01 1102.91 3.50%
9 Services excl. Banking 965.47 82.20 1047.66 3.32%
10 | Financial services excl. banks 520.43 247.02 767.45 2.43%
11 Not specified 559.36 12.02 571.39 1.81%
12 | Livestock and Fisheries 296.02 13.74 309.76 0.98%
13 | Trading and Wholesale 143.89 44.15 188.04 0.60%
14 Construction 184.17 -34.00 150.17 0.48%
15 | Transportation 94.47 39.50 133.97 0.42%
16 | Agriculture 3477 23.98 58.75 0.19%
17 | Industrial Estate 46.32 5.41 51.73 0.16%
Total 24338.51 7208.93 31547.44 100%
®E:a(gd - q8:3:(g|040 e opgBqpippdlodredidigos
@oo2s (B) FDI Position to 2020 (Country Wise)
(USD Million)
Debt (Loan Disbursement -
No Country Equity Total %
Loan Repayment)

1 | Singapore 6614.08 2179.21 8793.29 27.87%
2 | China 5063.29 2099.37 7162.66 22.70%
3 | Thailand 3492.42 321.46 3813.88 12.09%
4 | Japan 2407.91 913.47 3321.38 10.53%
5 | Korea 992.71 241.49 1234.20 3.91%
6 | United Kingdom 1231.83 260.47 1492.30 4.73%
7 | Vietnam 883.72 118.82 1002.53 3.18%
8 | Taiwan, Province of China 645.79 194.12 839.90 2.66%
9 | Not specified 632.75 9.08 641.83 2.03%
10 | Hong Kong 382.60 211.33 593.92 1.88%
11 | Malaysia 202.77 333.44 536.21 1.70%
12 | Netherlands 480.39 24.96 505.35 1.60%
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Debt (Loan Disbursement -

No Country Equity Total %
Loan Repayment)

13 | France 446.77 30.03 476.79 1.51%
14 | India 175.83 70.31 246.14 0.78%
15 | United States 154.58 37.60 192.18 0.61%
16 | Australia 159.45 4.18 163.63 0.52%
17 | Canada 70.44 3.35 73.79 0.23%
18 | Bermuda 66.82 0.00 66.82 0.21%
19 | Indonesia 51.33 341 54.74 0.17%
20 | Cambodia 31.78 17.11 48.89 0.15%
21 | Philippines 11.92 23.60 35.52 0.11%
22 | Bangladesh 21.74 10.94 32.68 0.10%
23 | BRUNEI DARUSSALAM 14.47 11.47 25.95 0.08%
24 | Switzerland 12.34 9.34 21.68 0.07%
25 | ltaly 2.15 17.40 19.55 0.06%
26 | Liberia 15.70 0.26 15.96 0.05%
27 | Germany 12.83 2.66 15.49 0.05%
28 | Mauritius 5.36 10.09 15.45 0.05%
29 | Srilanka 12.98 1.59 14.57 0.05%
30 | Sweden 13.79 0.00 13.79 0.04%
31 | Norway 3.27 10.36 13.63 0.04%
32 | United Arab Emirates 13.39 0.00 13.39 0.04%
33 | Panama -19.54 30.14 10.60 0.03%
34 | Denmark 10.13 0.00 10.13 0.03%
35 | Austria 0.94 5.13 6.06 0.02%
36 | Samoa 5.74 0.00 5.74 0.02%
37 | Seychelles 4.25 0.00 4.25 0.01%
38 | Brazil 4.03 0.00 4.03 0.01%
39 | Lebanon 0.78 2.77 3.56 0.01%
40 | Belgium 1.60 0.00 1.60 0.01%
41 | Mongolia 1.03 0.00 1.03 0.00%
42 | Luxembourg 1.02 0.00 1.02 0.00%
43 | New Zealand 0.56 0.00 0.56 0.00%
44 | Turkey 0.29 0.00 0.29 0.00%
45 | Marshall Islands 0.20 0.00 0.20 0.00%
46 | Nepal 0.10 0.00 0.10 0.00%
47 | Spain 0.09 0.00 0.09 0.00%
48 | Portugal 0.06 0.00 0.06 0.00%
49 | Cyprus 0.03 0.00 0.03 0.00%
50 | Poland 0.00400 0.00200 0.00600 0.00%
51 | Paraguay 0.00020 0.00000 0.00020 0.00%
Total 24338.51 7208.93 31547.44 100.00%
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@z (B) Flows of Inward Foreign Direct Investment (FDI) to ASEAN Countries

(USD Million)
§&¢ 2016 2017 2018 2019 2020
Brunei Darussalam -150.44 460.15 517.26 374.62 577.43
Cambodia 2,475.92 2,788.06 3,212.63 3,663.03 3,624.64
Indonesia 3,920.65 20,579.22 20,563.47 23,883.25 18,581.08
Lao PDR 1,075.69 1,695.38 1,358.00 755.52 967.69
Malaysia 11,290.27 9,295.79 7,611.26 7,859.73 3,511.80
Myanmar 2,989.48 4,002.43 1,609.78 1,729.86 1,907.15
s 8,279.55 10,256.44 9,948.60 8,671.37 6,542.26
S 70,223.50 84,685.10 75,954.10 114,158.40 90,597.70
Thailand 3,486.28 8,285.17 13,190.91 4,816.65 -4,767.86
Viet Nam 12,600.00 14,099.98 15,500.00 16,120.00 15,800.00
Grand Total 116,190.90 156,147.72 149,466.00 182,032.43 137,341.91
2qE:m(gd - ASEAN FDI Database (Data updated June 2021)
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1390 MW Mee Lin Gyaing Integrated LNG to Power Project
Mee Lin Gyaing Electric Power Co., Ltd.

“The Largest LNG to Power Project in South East Asia by installed capacity”

“Biggest Foreign and Local Joint Investment in Myanmar Power Sector in last 10 years”

PPA Signed : 29 Jan, 2021
MIC Permit issued : 03" Nov, 2021
Project Description
Generation Capacity: 1390 MW
Investment : USD 2.5 Billion
Project Structure ¢ IPP BOT

Project Location
Mee Lin Gyaing, Shwe Thaung Yan Township, Ayeyarwady
Region, Myanmar

Project Developers
(1) Yunnan Provincial Energy Investment Group (YEIG)
(2) Union Resources & Engineering Co., Ltd. (UREC)
(3) Supreme Trading Company Limited (STCL)
(4) Zhefu Holding Group Co., Ltd
Project Components
(1) 1390MW Combined Cycle Power Plant
(2) 500KV and 230KV Transmission Lines
(3) LNG Storage Terminal and Regasification Plant
(4) Jetty and Break Water
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